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CN ASIA CORPORATION BHD ("CNASIA" or "the Company") -
Memorandum of Understanding ("MOU") between CNAsia, HK Bebao Group
Co., Limited and Top Metaverse Group Sdn Bhd

The Board of Directors of CNAsia is pleased to announce that the Company had on 14 December 2021 entered
into a tripartite MOU with HK Bebao Group Co., Limited [Registration no. 2773955] ("Bebao") and Top Metaverse
Group Sdn Bhd [Registration no. 201001010995 (895655-X)] ("Metaverse") with the intention to form a
consortium with Metaverse and Bebao to promote the various NirvanaMeta products developed by Bebao to
customers and users in Malaysia and South East Asia to achieve the objectives as stated therein the MOU.

Please refer to the attached file for the full text of the announcement.

This announcement is dated 14 December 2021.
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